P
% - VPF 102/20 o

2020/02/15
daypcll Guligul Date Ayl
Arab Potash
To: Jordan Securities Commission AU 5lyed1 Aia Balud
Amman Stock Exchange ) 7
PO. Box: 8802 Olas ;s ol
Amman 11121 Jordan 8802 -ue
0l 11121 ol
Subject: Disclosure of Preliminary Results S e sl eds o N1 :sarsall
Report for Arab Potash Company 2 P2t ot gty sl
doyall Wbigdl a8, 4l
Greetings, ;
cdasg Lol sty dums
Kindly find enclosed the preliminary results oolig el 38,0 Ao Jlee¥ milns ya,a3 Lls 380
report for the Arab Potash Company for the 2019 alall e 2yl
year 2019.
coepliod B8 Jgudy 5 lindsg
Regards,
Mohammed Al Razem k SRS
SVP Finance & Support Services Jo¥l gdaiall s Il cals

susbacd ! cilaielly 2Leld

Tel +962 6 520 0520

Fax +962 6 520 0080

P.O.Box 1470 Amman 11118 Jordan
E-mail info@arabpotash.com
www.arabpotash.com




LI 3))eY) daa
Ly} 5530

dalall daaliaal) S50 A06Y) sl

sdsulad) cilaglaall: Yl

dalad) danlucall 4y jodf (s ol 48 L 48 )
Cyadail)  — |
KLE-TYAVARRRLY Jaaedl) gy g a3
Sl A AYLF IV e 4 g el Jladl Gl
el B AT, MY, £ sdaall g 4y Qi) Jlall (il
5l pall daa) Jlaa s SJlJ\‘”LyJ;-ALHSJ‘aui
oseall) Cra gl Ad ghac G LA i o)

PWC - o a2 AN allual) (i aud

OUM YIYIMNA lee VEVL e A all 5y 5l o)) gdadl
oY .oV, Odl

oY v A LS
info@arabpotash.com oSl &

Gl YooY A (V) a8 0L G500 s ) Sl 5 bl Y s i Lady) Claddad (g (1) Balall (ye (1) 53 Coai
bl

Coma g Asad IS Gl g clgd A5V daal yall dlee o) el Leillua (3800 2l axy 00 691 Lellec | @m)_msﬁ_aﬂnis}.m\@;"
Mt ety gl g 35 pead) 2K B Lgtiun 51T e Lasy



(Jhid) Al 8 g¥) gstay <Ll

2018 2019
482,727,000 504,608,300 Ilaadl) iy Ala —
143,292,000 208,735,247 daypall U adgial) i) gy — ¥
(18,418,000) (57,041,741)  dadgiall g LN Lo Jasl duja paaia —Y
124,874,000 151,693,506 —idupdll sy ) ¢
124,874,000 151,693,506 Aal abluua (3shs
.............. ol b bl i Ggia -
(2,516,000) (5,106,910) GAY) Jaldl) Jaal a5y peana —o
122,358,000 146,586,596 =i e+t ) Jaldd) Jaall Alea) -1
122,358,000 146,586,596 Jalil) Jaall A A<yl (abluca (3 gda
.............. dalidl) Jasl (b sl 8 s~
L ) (P ASEN Jlesf o dada -V
Gl

B Y (pulaa iy B gl

‘_ﬁL..a_gdLnslc_:t'uLéﬁLmu.q Azaaall 400 QUL\__._\]'IL;%_)ALH'I & 3l tﬂlﬁgb;o.ub*ud'lﬁdjh—
Al S 55 By sk e B pdlaa o) ey 2D AS 8l LSHRS Y 31 agasd) Y ailall g Aagls S 33 il s 5
T4



Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information: -

Name of the company

Arab Potash Company

Sector Mining

No. & date of registration 27 1/1/1958
Authorized capital JD 83,317,500
Paid-in capital JD 83,317,500

Name of Chairman of the Board

H.E Jamal Ahmad Al Sarayrah

Name of the President & CEO

H.E Dr.Maen Nsour

Name of the External Auditor PwC

Postal address P.O. Box 1470 Amman 11118 Jordan
Tel 5200520

Fax 5200080

E-mail info@arabpotash.com

The issuing Company shall publish its preliminary business results after completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission

with a copy thereof. (Disclosure Directives- Article 3, paragraph A).
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- Preliminary results (JD)

2019 2018
1- Net operating revenues 504,608,300 482,727,000
2- Expected net income before tax 208,735,247 143,292,000
3- Expected provision for income tax (57.041,741) (18,418,000)
4- Net income after Tax attributable to: 151,693,506 124,874,000
a- Equity holders of the Company 151,693,506 124,874,000
b- Non controlling interests = L e
5- Other comprehensive income (5.106,910) (2,516,000)
6- Total comprehensive income (4+5): 146,586,596 122,358,000
a- Equity holders of the Company 146,586,596 122,358,000
b- Non controlling interests = ..o e
7- Summary of the Company’s performance for the last fiscal
As per the attachment
?“bﬁ; Ae
for
\ afion
rebof v

Chairman of the Board the

-Non-controlling interest: The apparent part in the consolidated financial statements of the net business results &
net assets of a Subsidiary Company that are not held directly by the Parent Company through its subsidiary

companies. &
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Arab Potash Company Financial Report — 2019

1) Potash Production

APC produced (2,486) thousand MT of potash in the year of 2019 with (2%) increase compared to (2,436)
thousand MT in 2018. The amount produced in 2019 is the highest in the company's history.

Production Volume

Thousand MT
2,486 2,436
Actual 2019 Actual 2018

2) Potash Sales Quantity

APC’s sales volume decreased by (1%) in 2019 and stood at (2,408) thousand MT compared with (2,439)

thousand MT sales volume in 2018.

Sales Volume
Thousand MT

2,408 2,439

Actual 2019 Actual 2018



Arab Potash Company Financial Report — 2019

3) Sales Revenues

APC’s consolidated revenues stood at JOD (505) million in the year of 2019 compared to JOD (483) million

last year with an increase of (4.5%), The growth in selling prices was the main reason behind the growth of

APC sales.

Sales Revenues
JOD Million

Actual 2019 Actual 2018

4) Cost of Goods Sold

APC recorded JOD (278) million in cost of goods sold for the year 2019 compared to JOD (316) million in
2018 with 12% decrease despite the growth in production volumes. APC strategy to control production cost
through creating an efficient and flexible energy mix, conducting water projects and plans, in addition to

controlling other production cost were the reasons behind this decrease in costs.

Cost of Goods Sold
JOD Million

Actual 2019 Actual 2018



Arab Potash Company Financial Report — 2019

5) Profits

Net profit after taxes for the year 2019 stood at JOD (151.7) million compared to JOD (124.9) million for
the year 2018 with an increase of 21%. APC achieved JOD (151.9) million profit from operations in the year
2019 compared to JOD (106) million in 2018 with an increase of (43%).

APC profitability has increased due to higher sales prices, production cost efficiencies and better

contribution from APC'’s affiliates and subsidiaries.

Net Profit
JOD Million

Actual 2019 Actual 2018



